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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,602.40 7.11 0.4 
DOW 32,420.06 -3.09 0.0 
S&P 500 3,889.14 -21.38 -0.5 
NASDAQ 12,961.89 -265.81 -2.0 
FTSE-100 6,712.89 13.70 0.2 
SHANGHAI 3,367.06 -44.45 -1.3 
HANG SENG 27,918.14 -579.24 -2.0 
STI 3,133.31 1.57 0.1 
NIKKEI 225 28,405.52 -590.40 -2.0 
JCI 6,156.14 -96.57 -1.5 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  6,953.78 3,559.53 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

41.1% 
43.5% 
15.4% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Mar) 1,604.00 10.50 0.7 
OIL - BRENT (USD/b) 64.41 3.62 6.0 
CPO FUTURE (RM/ton) 3,923.00 -7.00 -0.2 
RUBBER (RM/kg) 682.50 -0.50 -0.1 
GOLD (USD/Ounce) 1,735.16 7.20 0.4 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.13 0.2 
MYR/SGD 3.07 -0.1 
YUAN/MYR 1.58 -0.1 
YEN/MYR 26.30 -0.4 
MYR/EURO 4.88 -0.4 
MYR/GBP 5.66 -0.6 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
DAGANG NEXCHANGE 0.98 355.11 
MMAG HOLDINGS BH 0.39 352.69 
GREEN OCEAN CORP 0.07 307.46 
SOUTH MALAY INDS 0.21 220.96 
YONG TAI BHD 0.27 148.61 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
NESTLE (MALAY) 137.00 1.40 
PARAGON UNION 2.12 0.28 
RAPID SYNERGY 7.77 0.27 
PPB GROUP BERHAD 18.78 0.26 
BLD PLANTATION 8.05 0.25 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
PANASONIC MANUFA 30.94 -0.42 
MALAYSIAN PAC IN 37.26 -0.36 
KUMPULAN H&L HIG 2.14 -0.26 
CARLSBERG BREWER 23.76 -0.24 
HONG LEONG INDS 9.26 -0.24 

 
Gainers – 438  Losers – 633  Unchanged – 477 

 
 
 
 
Research Team 
T 603 2268 3000  
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 HIGHLIGHTS                      
 
Economics: February 2021 CPI - Oil Price Rebound a Boon 
 
CPI is projected to rebound in 2021 to be driven by various factors, chiefly 
the expected advancement in oil prices. Oil is forecast to head northbound 
thanks, among others, to the positive impact from OPEC+ supply cut 
arrangements which may last throughout the year. The global drive to get 
citizens vaccinated for COVID-19 will also shore-up confidence that will 
fuel the rally in oil prices. CPI will also benefit from the full impact of six 
fiscal stimulus packages worth RM340bn, more than 20% of GDP, that will 
be carried out fully this year. 
 
Plantations: A Tale of Two Halves (Neutral) 
 
We attended the two-day virtual Palm and Lauric Oils Price Outlook 
Conference 2021 (POC2021), which attracted more than 2,200 
participants. In general, majority of the prominent speakers concur that the 
current CPO price momentum are likely to sustain until the 1H of 2021 due 
to the i) strong palm oil demand, ii) tight inventories and iii) the effect of 
global stimulus measures. Industry price forecasts range from RM3,300 - 
RM4,700/mt, versus our CPO price forecast of RM2,500/mt. We remain 
upbeat on pure upstream players like Sarawak Plantation, TSH and Ta 
Ann.  
 
Yong Tai : Diversifies Into Gold Mining (YTB MK, Neutral,              
TP: RM0.28) 
 
Yong Tai (YTB) announced that it has entered into a mining agreement 
with Y.A.M Tengku Fahad Mua’adzam Shah ibni Almarhum Sultan Haji 
Ahmad Shah and Amazing Logic Sdn Bhd (Owners) to act as the sole and 
exclusive mining operator to perform and undertake the Exploration and 
Exploitation Works on an area covering 100 hectares (247.11 acres) 
located at Bukit Kenderak in Pahang. We are mildly positive on this 
development as it allows the Group to potentially strengthen its earnings 
base given challenges faced by its Leisure-related segment in light of the 
COVID-19 pandemic. We leave our estimates unchanged at this juncture 
pending more clarity on the deal. Upside to the Group’s share price may 
come from more significant headway made in its vaccine-related venture 
and earlier-than-expected opening of its Encore Melaka theatre. The 
Group continues to hold longer-term promise (FY23 onwards) particularly 
with the planned development of an international cruise terminal in 
Impression City playing a significant part in the turnaround of the Encore 
Melaka theatre. We retain our Neutral call, with an unchanged sum-of-
parts derived target price of RM0.28. 
 
UEM Sunrise : Below Expectations (UEMS  MK, Neutral,                  
TP: RM0.55) 
 
UEM Sunrise’s (UEMS) 4QFY20 came in weaker-than-expected with 
losses widening to RM134.7m primarily dragged by provision for 
impairments (RM56m), additional tax assessment charge (RM9m) and de-
recognition of deferred tax assets (RM20m). Stripping out these items, 
Group net loss of RM192.3m is still way below our and consensus full year 
estimates. Group sales improved in 2H2020 with c.RM1.1bn sold in FY20 
driven by Residensi AVA, Serene Heights Bangi, Estuari Gardens, 
Residensi Solaris Parq and SiLC phase 3 industrial land sales to AME 
Elite. Earnings visibility is backed by approximately RM1.9bn unbilled 
sales while balance sheet is financially sound with a net gearing of 0.40x 
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and cash balance of RM1.3bn. For FY21, the Group is eyeing sales and 
GDV targets of RM1.2bn. All told, we cut our FY21/22 by 35%/32% 
respectively after imputing slower sales and lower margins. Maintain our 
Neutral call with an unchanged TP of RM0.55, pegged at c.75% discount 
to RNAV.  
 
Technicals: K. Seng Seng Corporation – Possible For Sideways 
Breakout (5192, Technical Buy) 
 
KSSC is attempting to stage a potential breakout from its sideways 
channel. Corresponding RSI and MACD indicators remain healthy while 
trending sideways, with anticipation of continuous improvement in both 
momentum and trend in the near term. Should immediate resistance level 
of RM0.710 be broken with renewed buying interest, it may continue to lift 
price higher to subsequent resistance level of RM0.765. However, failure 
to hold on to support level of RM0.630 may indicate weakness in the share 
price and hence, a cut-loss signal. 
 
HEADLINES           
 
Economy 
 
§ US: Durable goods orders decrease for first time since April. 

Orders for US durable goods unexpectedly declined in February for 
the first time in nearly a year, indicating a pause in the months-long 
manufacturing rebound. Bookings for durable goods decreased 1.1% 
from the prior month, the first drop since April, after an upwardly 
revised 3.5% gain in January, Commerce Department figures showed. 
Core capital goods orders, a category that excludes aircraft and 
military hardware and is seen as a barometer of business investment, 
dropped 0.8% after an upwardly revised 0.6% gain. The median 
estimates in a Bloomberg survey of economists called for 0.5% 
increases in both total durables orders and core capital goods 
bookings. The figures likely represent a temporary softening in the 
rebound seen across the nation’s factories since the pandemic 
upended production and demand last year. (Bloomberg) 
 

 § EU: Consumer confidence at 13-month high. Euro area consumer 
confidence rose faster than expected in March to its highest level in 
over a year, preliminary survey data from the European Commission 
showed. The flash consumer confidence index climbed to -10.8 from -
14.8 in February. Economists had expected an improvement to -14.5. 
The latest reading for Eurozone was the strongest since February 
2020, when it was -6.4. The consumer confidence index for the EU 
rose to -12.1 from -15.7, marking the strongest reading since March 
2020. Both indicators are approaching their long-term averages of -
11.1 and -10.6, respectively, the commission said. (RTT) 

 
§ EU: Private sector returns to growth in March. The euro area 

private sector returned to growth in March underpinned by a record 
expansion in manufacturing as global demand continued to revive 
from the pandemic, survey results from IHS Markit showed. The 
composite output index rose to an eight-month high of 52.5 in March 
from 48.8 in February. The reading was forecast to climb to 49.1. The 
score exceeded the neutral level of 50.0 for the first time since last 
September, suggesting expansion in the private sector. Divergent 
trends were seen by sector. Manufacturing output growth improved 
sharply to a record high, while the service sector was again hit by 
virus-related restrictions. The manufacturing Purchasing Managers' 
Index reached a record 62.4 from 57.9 in the prior month. The score 
was well above forecast of 57.7. (RTT) 
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§ EU: German private sector growth at 37-month high. Germany's 
private sector growth accelerated in March driven by a record 
expansion in manufacturing, flash data from IHS Markit showed. The 
flash composite output index rose to a 37-month high of 56.8 from 
51.1 in February. The reading was well above economists' forecast of 
51.6. The result was driven by improved performances across both 
manufacturing and services. The services PMI came in at 50.8 versus 
45.7 in the prior month. The expected reading was 46.2. The 
manufacturing PMI advanced to 66.6 from 60.7 in the previous month 
and well above forecast of 60.8. The latest score was the highest 
since April 1996. The survey hinted at the prospect of a better-than-
expected economic performance in 1Q, IHS Markit said. (RTT) 

 
§ UK: Inflation eases unexpectedly in February. UK consumer price 

inflation eased unexpectedly in February driven by falling prices of 
clothing, second-hand cars and games, data from the Office for 
National Statistics revealed. Consumer price inflation eased to 0.4% 
from 0.7% in January. The rate was forecast to rise to 0.8%. MoM, 
consumer prices edged up 0.1%, in contrast to January's 0.2% fall. 
This was weaker than the economists' forecast of 0.5%. Clothing and 
footwear prices dropped 1.5% MoM due to increased discounting. 
Downward contributions to inflation also came from traditional toys 
and computer games. Excluding energy, food, alcoholic beverages 
and tobacco, core inflation eased to 0.9% in February from 1.4% in 
January. (RTT) 

 
§ UK: Private sector recovers on services activity. The UK private 

sector returned to the expansion territory in March with the service 
sector performance outpacing the manufacturing output growth, flash 
survey data from IHS Markit and the Chartered Institute of 
Procurement & Supply showed. The composite output index rose to 
56.6 from 49.6 in the previous month. Economists had forecast the 
index to rise moderately to 51.1. The speed of recovery was the 
fastest since August 2020. For the first time since the start of the 
pandemic, service sector activity outpaced manufacturing production 
growth. The services PMI surged to 56.8 from 49.5 in February. The 
expected level was 51.0. The manufacturing PMI improved to 57.9 
from 55.1 in the previous month. The score was forecast to climb to 
55.0.. (RTT) 

 
§ Japan: Manufacturing PMI climbs to 52.0 in February – Jibun. 

The manufacturing sector in Japan continued to expand in March, and 
at a slightly faster pace, the latest survey from Jibun Bank showed 
with a manufacturing PMI score of 52.0. That is up from 51.4 in 
February. Output growth softened slightly, although new orders 
expanded at their fastest pace since October 2018. But job shedding 
persisted and sentiment eased to a nine-month low. Japan's services 
PMI came in at 46.5, up from 45.8 in February, while the composite 
index had a score of 48.3 - up from 48.2 in the previous month. (RTT) 

 
§ Thailand: Central bank leaves key rate unchanged, trims 2021 

growth forecast. Thailand's central bank left its key interest rate 
unchanged at a record low but slightly lowered its 2021 economic 
growth outlook as the tourism-reliant country recovers slowly from the 
Covid-19 pandemic. Thailand’s economy continues to rebound but the 
risks remain high, the Bank of Thailand (BoT), adding the economy 
still needs support from low borrowing rates and that monetary policy 
would remain accommodative. The BoT's monetary policy committee 
voted unanimously to keep the one-day repurchase rate steady at a 
record low of 0.50% for a seventh straight meeting. The BoT trimmed 
its 2021 growth forecast as it cut its projected tourist figures for this 
year, and as a second wave of coronavirus infections in December 
hampered economic activity. (Reuters) 
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 Markets 
 
§ Tenaga (Outperform, TP: RM12.42): To discuss with interest 

groups for Nenggiri hydroelectric dam. Tenaga Nasional will 
hold discussions with the interest groups on the construction of 
the Nengiri hydroelectric dam in Gua Musang, Kelantan which 
was objected to by more than 3,000 Orang Asli in the area. It will 
provide detailed information on the project to the interest groups 
including the Human Rights Commission of Malaysia and the 
Department of Orang Asli Development. (Bernama) 

 
§ Euro Holdings: Proposes second bonus issue in less than 

six months. Euro Holdings has proposed a bonus issue of up to 
3.21bn shares, on the basis of four bonus shares for every one 
share held. This marks the office furniture maker’s second bonus 
issue in less than six months. The entitlement date for the latest 
bonus issue will be announced later. (The Edge) 

 
§ Mah Sing: Homebuyers' confidence improving. Mah Sing 

believes the ongoing National Covid-19 Immunisation 
Programme and RM20bn Strategic Programme to Empower the 
People and Economy (PEMERKASA) have instilled more 
confidence among homebuyers. The improved sentiment could 
be observed through the positive responses to its recent project 
launches. (Bernama) 

 
§ Eco World Development: Issues RM180m sukuk. Eco World 

Development (EcoWorld) has established a sukuk wakalah 
programme of RM500m in nominal value. It issued RM180m 
worth of sukuk wakalah with a tenure of five years under the 
programme. Proceeds from the sukuk issuance will be used for 
repayment of several identified existing borrowings and working 
capital requirements. (The Edge) 

 
§ Bintai Kinden: Inks third cold chain box supply deal. Bintai 

Kinden Corp has signed a third distribution agreement with 
Korean cold chain equipment manufacturer firm SLAB Asia Co 
Ltd to supply its cold chain boxes for the storage and distribution 
of Covid-19 vaccines in Indonesia. It was appointed the exclusive 
distributor for the cold chain boxes in Indonesia after it signed a 
distribution agreement dated March 15. (The Edge) 

 
§ Velesto: Sinks into the red in 4Q with RM493m net loss on 

impairment. Velesto Energy sank into the red in the 4QFY20, 
reporting a net loss of RM493.29m from a net profit of RM10.2m 
a year earlier. This was largely impacted by an impairment loss 
of RM460.6m for the rig assets, which were impacted by the 
volatility in oil prices and global economy compounded by the 
Covid-19 pandemic. (The Edge) 

 
§ Boustead Plantations: Returns to black with RM43m net 

profit. Boustead Plantations marked a successful turnaround 
with a net profit of RM42.95m for the FY20 from a net loss of 
RM144m recorded in FY19. Its revenue increased 32.2% to 
RM763.05m. This was achieved on the back of better palm 
product selling prices. (Business Times) 

 
§ PRG: Sinks back into the red on impairment losses. PRG 

Holdings posted a net loss of RM28.06m for its 4QFY20 with a 
net loss of RM28.06m, compared to a net profit of RM19.41m in 
3QFY20. This was mainly due to impairment losses on goodwill 
and other assets recognised in the current quarter. Quarterly 
revenue fell 68.15% to RM35.69m. No dividend was declared. 
(The Edge) 
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 MARKET UPDATE  
 
§ The FBM KLCI might open lower today after global equities dipped 

and the dollar hovered near four-month highs on Wednesday as 
concerns about extended economic lockdowns in Europe and the 
potential for higher taxes in the United States weighed on investor 
sentiment. European shares closed near two-week lows, while oil 
prices surged after steep losses on Tuesday after one of the 
world’s largest container ships ran aground in the Suez Canal. 
Authorities were still trying to clear the ship from the vital shipping 
lane on Wednesday afternoon. The Dow Jones Industrial Average 
fell 3.09 points, or 0.01%, to 32,420.06. The S&P 500 lost 21.38 
points, or 0.55%, to 3,889.14 and the Nasdaq Composite dropped 
265.81 points, or 2.01%, to 12,961.89. In Europe, the pan-
European STOXX 600 index ended flat. 
 
Back home, the FBM KLCI snapped its three-day losing streak as 
investors jumped in to scoop up battered stocks and sent the 
benchmark index solidly above the key 1,600 level. At 5pm, the 
FBM KLCI was up 7.11 points or 0.45% to 1,602.24. Across the 
region, Japan's Nikkei 225 skid 2.04% while South Korea's Kospi 
fell 0.28%. In China, Hong Kong’s Hang Seng plunged 2.03% 
while the Shanghai Stock Exchange Composite Index closed down 
1.3%. 
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1602.40 (+7.11; +0.45%) 
 
Resistance: 1610, 1622, 1652 
 
Support: 1600, 1580, 1551 
 
 
FBM KLCI Daily Chart 
 

 
 
 
The local benchmark rebounded 7.11 points to end at 1602.40 yesterday amid bargain hunting activities. Market breadth remained 
negative as decliners outnumbered gainers 633 and 438. At this juncture, the FBM KLCI is anticipated to trend sideways around 
1600 horizon should the mild buying interest persist. Support levels for the index are at 1600, 1580 and 1551, while the resistance 
levels are at 1610, 1622 and 1652. 
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
25-Mar-21 US Initial Jobless Claims 20-Mar 730K 770K 
26-Mar-21 China BoP Current Account Balance 4Q -- USD130.2bn 
29-Mar-21 Malaysia Exports YoY Feb -- 6.6% 
29-Mar-21 Malaysia Imports YoY Feb -- 1.3% 
30-Mar-21 Euro-Zone Consumer Confidence Mar -- -10.8 
31-Mar-21 China Non-manufacturing PMI Mar 52.0 51.4 
31-Mar-21 China Manufacturing PMI Mar 51.0 50.6 
01-Apr-21 US Markit PMI Manufacturing Mar -- 59.0 
01-Apr-21 Euro-Zone Markit PMI Manufacturing  Mar -- 62.4 
 
 
CORPORATE MONITOR   
 
COMPANY VISITS / BRIEFING        
Company Date Time 
SCGM 30-Mar 10.00am 
Gamuda 31-Mar 5.30pm 
   
 
 
 
RESULTS   
   
Company Financial Quarter Date 
   
SCGM 3QFY21 29-Mar 
Gamuda 2QFY21 31-Mar 
   
  
 
IPO LISTING     

  Company Listing 
Sought 

Issue Price 
(RM/Share) No. Of Shares Closing Application Date Listing 

Date 

   
Public 
Issue Offer For Sale Retail Institutional  

Flexidynamic Holdings  ACE Market RM0.20 75,200,000 - 16-Mar-2021 16-Mar-2021 30 Mar 2021 

Volcano ACE Market RM0.35 25,000,000 35,000,000 24-Mar-2021 24-Mar-2021 6 Apr 2021 
 
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
24-Mar-2021    
Company Volume Value (RM) Average Price (RM) 
Berjaya Corp  70,000,000 19,600,000 0.28 
Kejuruteraan Asastera  1,000,000 1,700,000 1.70 
Jiankun International  3,850,000 2,120,000 0.55 
Ajiya  7,000,000 4,200,000 0.60 
PLB Engineering  2,788,000 3,490,000 1.25 
HCK Capital Group  1,598,000 2,160,000 1.35 
Dataprep Holdings  13,108,200 19,000,000 1.45 
Kossan Rubber Industries 7,000,000 74,060,000 10.58 
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CORPORATE MONITOR   
 
 
ENTITLEMENTS 
 
Company Particulars Gross DPS 

(RM) 
Announcement 

Date 
Ex-Date Lodgement 

Date 
Payment 

Date 
Solarvest Holdings Bonus Issue of up to 264,139,784  -- 15-Dec 22-Mar 23-Mar 24-Mar 
Hengyuan Refining 
Co 

Single-tier interim dividend of RM0.04 per 
share 

0.040 26-Feb 22-Mar 23-Mar 15-Apr 

AFFIN Bank Single-tier interim dividend of RM0.035 per 
share 

0.035 9-Mar 22-Mar 23-Mar 19-Apr 

Magni-Tech 
Industries 

A single tier special dividend of 1 sen per 
share 

0.010 8-Mar 22-Mar 23-Mar 8-Apr 

Magni-Tech 
Industries 

A third single tier interim dividend of 3.5 sen 
per share 

0.035 8-Mar 22-Mar 23-Mar 8-Apr 

Milux Corp Bonus Issue of 176,292,591 new shares  -- 18-Jan 22-Mar 23-Mar 24-Mar 
Chin Hin Group Second interim single-tier dividend of 

RM0.01 per share 
0.010 26-Feb 23-Mar 24-Mar 5-Apr 

Top Glove Single tier interim dividend of 25.2 sen per 
share 

0.252 9-Mar 23-Mar 24-Mar 6-Apr 

Bonia Corp Single tier interim dividend of RM0.02 per 
share 

0.020 9-Mar 23-Mar 24-Mar 6-Apr 

CIMB Group Single tier interim dividend of 4.81 sen per 
share 

0.048 26-Feb 24-Mar 25-Mar 22-Apr 

Matrix Concepts 
Holdings 

Single tier third interim dividend of 3sen Per 
Share 

0.030 25-Feb 24-Mar 25-Mar 8-Apr 

Axiata Group Tax exempt dividend under single tier 
system of 5sen per share 

0.050 25-Feb 24-Mar 25-Mar 8-Apr 

Bintulu Port Holdings Fourth interim single tier dividend of 2sen 
per share 

0.020 26-Feb 25-Mar 26-Mar 8-Apr 

Techbond Group Bonus issue of up to 431,249,998  -- 25-Feb 25-Mar 26-Mar 29-Mar 
OpenSys First interim single-tier dividend of 0.25sen 

per share 
0.003 22-Feb 26-Mar 29-Mar 12-Apr 

Melewar Industrial Interim dividend of 2.23 sen per share under 
the single-tier dividend 

0.022 22-Feb 26-Mar 29-Mar 12-Apr 

       
TE- Tax Exempt       
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RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months.zxc 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
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